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at that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the nggregate amount of premium charges which would have been payable if the mort-
gage has continued to be insured until maturity; such payment to be applied by the Mortgugee upon ifs obligation
to the Secretary of Housing and Urban Development on account of mortgage insurance. )

2. That, together with, and in additio‘n:-to, the monthly: payments of principal and- interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each monlh until the soid note
is fully pnid, the lollowing sums: :

{u} An nmount sufficient to provide the holduer hereof with funds to pay the next moriuu;;‘c insurance premiom if this instru-

ment ond the nole secured heteby ure insured, or @ monthly charge {in YHea of o mortpgage insurance gremium) if theyare

held by the Sceretury of Housing and Urban Development, os follows; .

(1) If and so0 leng as said note of even dide and this instrument are insured or ure reinsured undes the provisions of the
National Housing Act, an amount sulficient Lo nccdmulute in the hands of the holder one (1) month prior to its due
date the annual moctpage insurance premium, in order to provide such holder with funds to pay such premium Lo the
Seerclary of Housing and Urban Development pursuant to the Notional Housing Act, as amended, and applicable
Repulations thereunder; or . .

() If and 5o long as said pole of cven date and this instrument are held by the Secretary of Housing and  Urban De-
velopment, s monthly charge (in licu of & morlyage insarance premium) which shatl. be in an ameount equnl to one-
(welfth (1, 13) af one-hatf (%) per centum of the average outstanding balance due on the note computed withaut taking
into nccount delinquencivs or prepayments; . :

(h) A sum cqual 1o the ground rents, i any, next due, plus the premiums that will next become due and payoble on policies
of fire vad other hazard insurance covering the mortgaped property, plus taxes und assessments next due on the mortgaged
property (all as estimited by the Mortgapee) [ess all sums already 'ﬁ.’lid therefor divided by (he number of months toelapse
before vne (1Y month prier te the datle when such prourd ronts, premiums, tixes, and assessments will become delinquent,
such sums to be held by Morlgagee in trast to pay said pround rents, premiums, taxes, and special asscessments; and

{riAll payments mentioned in the two preceding subscotions of this paragraph and 2l payments to bhe made undér the note

secured hereby shall be added together and the agpregate amoont thereol shall be paid by the Morlpapor vach month in a

sinple payment to be applivd by the Mortgagee to the following ilems in the arder set forth:

(1) premium charges under the contract of insurance with the Svcretory of Housing and Urhan Development, or monthly
charge (in ticu of mortpdge insurance premium), as-the case may | ETEN . .

(I1Y taxes, specin] assessments, fire and other hazard insuruace premiums,

(1D interest on the note secured hereby, and

{1V} amortization of the principal of said note.

Any deficivncy in the amount of any such-appregate m‘unthly payment, shall, unless made pood by the Mortpapor pri(;r to

the dur date of the next such paymeat, constitule an event of default under this mortpoage. The Mortpapee-may collect a

Clate charge'” not to exceed two ceats (2e) for cach doltar ($1) of cach payment more than fifteen (158} days in errears to

- cover the extra expease involved in handling debimquent payments.

3. 1f the rotal of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments acl’un“y [I'I‘JdL‘ by the Mortg;lgcc for taxcs or assessments oOr insurance prcmiums. as the case may bt:. such excess, at the
option af the Mortgagee, shall be credited on subsequent paynents to be made by the Mortgagor, or refunded to the Mortgagor.
If. however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or belore the date when peyment of such

- taxes, assessments, o -insurance premiums shall be due. "If at any time the Mortgagor shalltender to the Mortgagec,
in accordance with the provisiohs of the note secured hereby, full puyment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount at such indebtedness. credit to the account of the Mortgagor
all payments made under the provisions of ful ol puragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Sceretary of Housing and Urban Development, and any bulance remaining in the funds accumulated
under the provisions of 7h) of paragraph 2 hereof. If there shall be a default under any of_the provisions of this
mortgage resulting in o public sale of the premises covered hereby, or if the property is otherwise ucquired after
default, the Mortgagee shall apply. at the time of the commencement ot such proceedings, or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under ¢/ of paragruph 2 preceding, as
a credil against the amount of principal then remaining unpaid under the note secured hereby, ond shall properly
adjust any payments which shatl have been made under fu) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgugee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgapee. 1 the Mortpagor fails
to make any payments provided (or in this section or any other payments for taxes, ussessments, or the like, the
Mortgagee may pay the same, and all sums so pind shall bear interest at the rate set forthnthe note secured hereby
from the date of such advance and shall be secured by this mortgape. .

5. That he will keep the premises in as good order and cendition as they are now and will nol commit or per-
mit any waste thereof, reasonable wear and tear excepted

6. That he will keep the improvements now existing or hereufter erected on the mortgaped property insured as
may be required from time to time by the Mortpagee against loss by fire and other hazards, cosualties und contin-
gencies n such umounts und for such penods us muv be reqired by the Martgapee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made heteinbefore Al insur-
ance shall be carried 1n companies approved by the Mortyapee and the policies and renewals thereof shall be held
by the Mortgapee and have attuched thereto 1oss pavable clauses n {aver ot and n torm acceptable to the Mort-
papee.  In event of loss Mortgapgor will give onmediate notice by minl to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor, and cuch insurance (’Ump;m\'-L‘UI\Ct‘lnl‘d 15 hereby authonized and directed
to make puyment for such loss directly to the Mortgapee nstesd ol to the Martgagor and Mortgapee jorntly, and the
wnsurance proceeds. or any part thereof, may be applied by the Mortgapee at sts option either to the reduction of
the mndebiedness hereby sccured ar to the restoration or repair ol the property dumaped  In event of forectosure of
this mortpgage or other transter of nitle to the Mortpaged properfy an extinpmshment of the indebtedness secured
hereby, all night, ttle and interest of the Mortgagor m and to any insurance policies then i torce shall pass to
the purchaser or grantec

= Thit he hereby assigns ol the rents, issues, and profits o the motgaged premises trom and after any de-

and should legal proceedings be mstUtuted pursuant to this nstrument, then the Mortgapee shall

who, after deducting allcharges and
shall apply the residue of the

fault hereunder,
Wave the nght to huve o recever eppointed ol the rents, 1ssues, and profurs,

expenses atteading such proceedimgs and the execution ot his trust s receives

rents, tssues, and profits. toward the payment of the debt sccured hereby

A

L Asslgnmant Jossrdest

g5 o Page__ L8 L
o =

£

WL ¥




